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S8LIDGSTTIV 1MRIVEP 6IWIVZI EX (IGIQFIV [EW IWXMQEXIH YWMRKIBI@ SXTIFRITMMGI SJ

TMRIVEP GIW|SREXFEFAVITEVIH MR EGGSVHERGI [MXL 8EFPI 7YQQEV] 1IMRIVEP 6I1WIVZI XS -

6IKYPEXMSR 7 /

IMRIVEP 61WIVZI EX (IGIQFIV

S5YIFVEHSRE 8LI STXMQMWEXMSR SJ XLI JIEWMFMPMX] WXYH] MW SRKSMRK E
INTPSVEXMSR LEW FIIR GSQTPIXIH

IMRIVEP 61WIVZI EX (IGIQFIV

7IZIVEP F] TVSHYGXW EVI NTIGXIH XS FI VIGSZIVIH EW E VIWYPX SJ TVSGIWWMRK SJ XLI KSF
MRGPYHI 1X SJ WYPTLYV JVSQ &VE*MP 1S SJ WMPZIV JVSQ %VKIRXMRE 1S SJ W
21ZEHE 97% 1SP]FHIRYQ EX TVIWIRX MW RSX TPERRIH JSV VIGSZIV] EX 5YIFVEHSRE 8LI 5°
YRHIVKVSYRH SVI ERH XS TVSHYGI GSTTIV GSRGIRXVEXI [MXL TVSZMWMSR SJ WMHEG IX8RXKXIL I
FI TVSHYGXW TMRIVEP AIWSYVGI FRIREKMRNVVEIERFVIVTEVIHEMRI\EGGSVHERGI [MXL 8EFPI 7YQ
6I1WSYVGI ERH 8S8EFPI 7YQQEV] 1IMRIVEP 6I1WIVZI XS 4EVEKVETL F SJ -XIQ SJ 6IKYPEXN

7YOEVM
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7YQQEV] XEFPIW

8LI FIPS[ WYQQEV] XEFPI MW TVITEVIH MR EGGSVHERGI [MXL 8EFPI XS 4EVEKVETL F SJ -XIQ SJ 6IKYPEXMSR 7/ 7YQQEV] 1IMRIVEP 6IWSYVGI JSV KSPH EX XLI IRH SJ XLI JIMRERGMEP ]IE\
% X (IGIQFIV

IMRIVEP 6IWSYVGI

8SXEP 1IEWYVIH ERH -RHMGEXIH -RJIVVIH
KBSSHRHR | W +VEHI 'SRXEMRI KBSSHRHR | W +VEHI
IMPPMSR K X 8SRRIW 1S IMPPMSR K X

I1IEWYVIH
8SRRIW +VEHI
IMPPMSR K X
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IMPPMSR K X 8SRRIW 1S
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8SRRIW s~

'SRXEMRI
8SRRIW 1S

+SPH

%JIJVMGE 61KMSR

(IQSGVEXMG 6ITYFPMG SJ XLI 'SRKS

IMFEPM

+LERE

-HYETVMIQ

3FYEWM

+YMRIE i j i j

TMKYMVM j j j j

S8ER"ERME

+IMXE

)JK]TX

7YOEVM

%QIVMGEW 6IKMSR

%VKIRXMRE

'"IVVS :ERKYEVHME

&VEMMP

%+% 1MRIVEmMIiS 'XVVIKS HS 7sXMS

%+% 1MRIVEmMIiS 'YMEFg

%+% 1MRIVEmMIiS OEQIKS
7YRVMWI (EQ
EYXGLIV ;IPP j j j j j j j j j j j j
8VSTMGERE
'SPSQFME
OE 'SPSWE j j j j
5YIFVEHSRE
I9RMXIH 7XEXIW SJ %QIVMGE
2SVXL &YPPJVSK j j j j
%VXLYV +SPH j j j j
2IZEHE 6IKMSREP (ITSWMXW

%RKPS+SPH %WLERXM 8SXEP

2SXIW

6SYRHMRK SJ RYQFIVW QE] VIWYPX MR GSQTYXEXMSREP HMWGVITERGMIW MR XLI 1IMRIVEP 6IWSYVGI XEFYPEXMSRW 8LI 1IMRIVERKEIWSYY G| IWXSIQEXIWZEWAMRKVETE G 8 VVHMBXKVXGEKVEME E RTY EXDVMIEW DE|ZI FIERV ETTPMIH XS XLI STIR TMX JSV KSPH 8LI 7M

TVITEVIH F] XLI 5YEPMJIJMIH 4IVWSRW IQTPS]IH F] %RKPS+SPH %WLERXM YRPIWW SXLIV[MWI WXEXIH 8LI RIX HMJJIVIRGI| FIX[UIRVXLMAM® S\RE FE 63W % YSVUG IKEE XL SIRH KIXX[LEW EWXPOHEQDPI XA HI IMMRERGMKERRIEV JSV 7TMPMGSR E QIXEPPYVKMGEP VIGSZIV] JE

ERH XLI TVIGIHMRK JMRERGMEP ]JIEV [MPP FI HIXEMPIH JSV QEXIVMEP TVSTIVXMIW MJ ETTPMGEFPI MR %RKPS+SPH %WLERXMTWPERR YYEP XIITS VIRIFKEPII M BB B W WISRIMRERGRWEWRFIREV SR KKIH % VMAIMFINVSPH XBSRIIGX IMRIVEP 6IWSYVGI MW +1SJJVI] +YWL

JMPIH [MXL XLI 7)' 8S VIJPIGX XLEX JMKYVIW EVI RSX TVIGMWI GEPGYPEXMSRW ERH XLEX XLIVI MW YRGIVXEMRX] MR XLIMV IfZWXMQEXWMSRoYRMPE+SYX 9V LERHM ghTSVKV}( 1(|"_S\BREE|K|'|PI%M‘Eﬁ55(R_H SHRXFIRX IBVGKKPI XKRVERI s3 K X [EW ETTPMIH XS XLI V

HIGMQEPW %PP SYRGIW EVI 8VS] SYRGIW pl1S~g VIJIVW XS QMPPMSR SYRGIMR SENRMYCRSIR WX \GEW & YIV XIS XGIRR XK IW BRHV K VEIHRIXV JBWI Wil KMGEP VIGSZIV] JEGXSV EW ETTPMIH XS XLI STIR TMX ERH YRHIVKVSYRH ERH E QIXEPPYVKMGEP VIC

TVSWTIGXW SJ IGSRSQMG I\XVEGXMSR F] ZSPYQIW GVIEXIH XLVSYKL E QMRI WLETI STXMQMWIV TVSGIWW JSV YRHIVKVSYRH S¥\[iX/ Re BR sIE\B&R|1S @ W GEERAPIIHS %I\éQMl#TT\Mj(GWSIJPP JS\E S TR SIS BB H WS HE OM YRR SMWES MV\GW SRVVEBWSHR WRIFEPK SBHM XVIMTY O

QEXIVMEP MW VITSVXIH EW FVSOIR QEXIVMEP 8LI 7IVVE +VERHI QMRI MR &VE~AMP ERH XLI (SVSTS ERH %&' TVSNIGXW MR 'yXl(I'é;mrpZ%MXJ(FﬁINE WSPH MR

%PP HMWGPSWYVI SJ IMRIVEP 6IWSYVGI MW NGPYWMZI SJ 1IMRIVEP 6IWIVZI 8LI IMRIVEP 6IWSYVGI NGPYWMZI SJ 1MRIVEPgG WL/l MVHis I RIS EW 1olg MR BAEMR! [EMR MR PUVERY BE U P KW & EMRKRRERRS 6 WH Way €Y #8v | 8LI IMRIVEP 6IWSYVGI EX 'H
HMPYXMSR ERH SXLIV JEGXSVW EVI ETTPMIH

8LI OE 'SPSWE KSPH 1MRIVEP 6IWSYVGI MW FEWIH SR E KSPH TVMGI SJ SA 8LI HIPMRIEXMSR SJ XLI 0SW 2IZEHSW 4gVEQS

IMRIVEP 6IWSYVGI EXXVMFYXEFPI XS %RKPS+SPH %WLERXMmW TIVGIRXEKI MRXIVIWX WLS[R YRGIVXEMRX] XS XLI KSPH 1MRIVEP 6IWSYVGI IWXMQEX|I ERH 6IWSPYXMSR MW GYVVIRXP] FIMRK GSRXIWXIH FIJSVI XL
pP8SRRIWg VIJIVW XS E QIXVMG XSRRI [LMGL MW IUYMZEPIRX XS OMPSKVEQW XLI KSPH 1MRIVEP 6IWSYVGI EX VMWO 8LI 0OE 'SPSWE TVSNIGX LEW FIIR GPEWWMJIMIH EW LIPH JSV WEPI MR XLl 'SQTER]mMW G
IMFEPM MW STIVEXIH F] &EVVMGO 1MRMRK 'SVTSVEXMSR p&EVVMGOq 8LI IMRIVEP 6IWSYVGI IWXMQEXI [EW TVITEVIH XLVSYKL RRKPMEBPKM &Mk & R %ZNMRHRYY Vrhity M X &1 EERIM B8R MRMZk S VR R RN X § SWIRPWIOR KRS SRl (9 WeLERXM "SPSQFME 7 % 7 [LMGL S[F
WYTIVZMWMSR SJ & EVVMGOmMW 5YEPMJIMIH 4IVWSRW -R E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEV]MRK EGGS¥WSMR K X{ SG& VN FERAH MRXERVMRKSWEFMBR WMEKIER SZIVEPP XSRREKI [IMKLXIH EZIVEKI GYX

SJJ KVEHI SJ K X [EW ETTPMIH XS XLI STIR TMXW E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEV]IMRK EGGSVHMRK ngEr\H,s( Eglpi\,{\yﬁ%kp\»ngiﬁ% BTOEM EFXEMIH XS XLI WXSGOTMPIW ERH E GYX SJJ

KVEHI SJ K X [EW ETTPMIH XS XLl YRHIVKVSYRH -R E QIXEPPYVKMGEP VIGSZIV] JEGXSV VERKI JVSQ \yyﬁmﬁemﬁzg ég@é é_ﬂzV\MQEKHSQEMR [EW ETTPMIH XS XLI STIR

TMXW WXSGOTMPIW ERH8YRHWERPWEMRH 3SWWSFPMIWTSRWMFPI JSV XLI /MFEPM 1MRIVEP 6IWSYVGI MW 6MGLEVH 4IEXXMI ll] &PE

‘R JSV 3FYEWM E GYX SJJ KVEHI SJ K X [EW ETTPMIH XS XLI STIR TMX ERH E GYX SJJ KVEHI VERKI JvsQ K X xs Stk X IBEGHTRE ééEEﬁMNM%PsGéW&Y (EWMY AR HOERE KPRHIVEVSY R .r 87

E
QIXEPPYVKMGEP VIGSZIV] JEGXSV SJ [EW ETTPMIH 88X EPMEMIM X4 BRWS RRHIW KYBWRIH RIS YSKS®RH 3FYEWM 1IMRIVEP elvﬂsin(%bZlEMﬁ/ MMES REA (B \?WMX/W;E(@Q'TS}MR'VEP 6IWSYVGI MRGPYHIW XLI HITSWMXW SJ 6I[EVH &YPPJVSK 1SXLIV 0SHI 'VS[R &
1%YW-11 '4 YPPJVSK IVI EGUYMV H F] %RKPS+SPH %WLERXM XLVSYKL wa EGUYMWMXMSR SJ %YKYWXE +SPH MR 3GXSFIV 2S EHHM

-R JSV +IMXE E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEVIMRK EGGSVHMRK XS EVIE [EW ETTPMIH XS XLI STIR T V IW WSR L g K \?%VVYPTI\-/II-S\K/XQSI;IIEWKgQAHJh:ﬁgi(\;\ﬂESPRssl\ivle_{/évl\l)lfnm
[EW ETTPMIH XS XLI YRHIVKVSYRH -R E QIXEPPYVKMGEP VIGSZIV] JEGXSV VERKI JVSQ XS ZEVIMRK EGGSVH 8 P(I ’\# EVI GYVVIRXP] MR ER INTPSVEXMSR WXEKI
JEGXSV SJ [EW ETTPMIH XS XLI WXSGOTMPI ERH E QIXEPPYVKMGEP VIGSZIV] JEGXSV VERKI JVSQ XISI 5YEPMEM]M |_H| I bH TVMGI SJ SA ERH XLl &YPPIVSK KSPH 1MRIVEP ¢
4IVWSR VIWTSRWMFPI JSV XLI +IMXE 1MRIVEP 6IWSYVGI MW .ERIXL OYTSRIPS 71) 61

8LI KSPH 1MRIVEP 6IWSYVGI SJ XLI %VXLYV +SPH 4VSNIGX TVIZMSYWP] )A\TERHIH 7TMPMGSR MRGPYHIW XLI 7TMPMGSR ERH 1IVPMR HITSWMXW 8LI 1IVPMR KSPH 1MRIVEP 6IWSYVGI MW FEWIH SR E KSPH TVMGI SJ sn

-R JSV 1IVPMR E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEVIMRK EGGSVHMRK XS KVEHI ERH QEXIVMEP X]TlI [EW ETTPMIH XS XLI STIR TMX -R JSV 1IVPMR E QIXEPPYVKMGEP VIGSZIV] JEGXSV
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8LI FIPS[ WYQQEV] XEFPI MW TVITEVIH MR EGGSVHERGI [MXL 8EFPI XS 4EVEKVETL F SJ -XIQ SJ 6IKYPEXMSR 7 / 7YQQEV] IMRIVEP 6IWIVZI JSV KSPH EX XLI IRMKBXIKLI JMRERGMEP ]JIEV
% X (IGIQFIV
IMRIVEP 6IWIVZI
AVASYAN 4A4VSFEFPI 8SXEP 1MRIVEP 6I1WIVZ
Leny 8SRRIW +VEHI 'SRXEMRIH KBSHRHR W +VEHI 'SRXEMRIH KBSHRHR W +VEHI 'SRXEMRIH KSPH
IMPPMSR K X 8SRRIW 1s IMPPMSR K X 8SRRIW 1s IMPPMSR K X 8SRRIW s~

%JVMGE 6IKMSR
(IQSGVEXMG 6ITYFPMG SJ XLI
IMFEPM
+LERE
-HYETVMIQ
3FYEWM
+YMRIE
7MKYMV M
8ERAERME
+IMXE
YK]TX
7YOEVM
%QIVMGEW 6IKMSR
%VKIRXMRE
"IVVS :ERKYEVHME

'SRKS

&VE*MP
%+% 1MRIVEmMIiS 'XVVIKS HS 7sXMS
%+% 1MRIVEmMIiS 'YMEFg
%+% IMRIVEmMiIS O0EQIKS

%YWXVEPME 6IKMSR
7YRVMWI (EQ
8VSTMGERE
4VSNIGXW
'SPSQFME j j j j
5YIFVEHSRE j j j j
IRMXIH 7XEXIW SJ %QIVMGE
2SVXL &YPPJVSK j j j j
%VXLYV +SPH i j i j
2IZEHE 6IKMSREP (ITSWMXW
%RKPS+SPH %WLERXM 8SXEP

7TYRVMWI (EQ

2SX1IW

6SYRHMRK SJ RYQFIVW QE] VIWYPX MR GSQTYXEXMSREP HMWGVITERGMIW MR XLI 1MRIVEP 6IWIVZI XEFYPEXMSRW 8LI IMRIVRP 6IWISYI7IV\OEBWQE XHVE YMXIJI YV IKWTH B X SIS S YKV XQ EDW VIMIETRP MV KIY XM IVE TIRZT AN RERMI WE\SIGOFTIMALIW - ERH E GYX SJJ KVEHI SJ K

5YEPMJIMIH 4IVWSRW
JMRERGMEP JIEV [MPP FI HIXEMPIH JSV QEXIVMEP TVSTIVXMIW MJ ETTPMGEFPI
VIJPIGX XLEX JMKYVIW EVI RSX TVIGMWI| GEPGYPEXMSRW ERH XLEX XLIVI MW YRGIVXEMRX] MR XLIMV IWXMQEXMSR %RKPI+SPHPAWLERXM VITSVXW XSRREKI KVEHI ERH GSRXIRX JSV KSPH XS X[S HIGMQEPW
8VS] SYRGIW p1S~g VIJIVW XS QMPPMSR SYRGIW 8Ll IMRIVEP 6IWIVZI XSRREKIW ERH KVEHIW EVI IWXMQEXIH ERH VITSV X\ EW H I BMEWM X KB MR ERXv Sk G XMISRSMREKILIVI QEXIVMEP MW HIPMZIVIH XS XLI

N
TVSGIWWMRK JEGMPMX] 8LI 7IVVE +VERHI QMRI MR &VE"MP ERH XLI (SVSTS TVSNIGX MR 'yXI HM-ZSMVI [IVI WSPH MR,y cr yx] GyvVIRXP] MR E HIZIPSTQIRX WXEKI

[ [
IMRIVEP 6IWIVZI EXXVMFYXEFPI XS %RKPS+SPH %WLERXMmW TIVGIRXEKI MRXIVIWX WLS[R 8LI 'H7 STIVEXMSR [EW TPEGIH SR GEVI ERH QEMRXIRERGI MR %YKYW X
p8SRRIWqg VIJIVW XS E QIXVMG XSRRI [LMGL MW IUYMZEPIRX XS OMPSKVEQW 8Ll 2SVXL &YPPJIVSK KSPH 1MRIVEP 6IWIVZI MW FEWI KSPH TYMGI

/IMFEPM MW STIVEXIH F] &EVVMGO 8LI IMRIVEP 6IWIVZI IWXMQEXI| [EW TVITEVIH XLVSYKL XLI /MFEPM NSMRX ZIRXYVImW |w\ﬁ<r\g%@w\g%£%lﬁ E%@Hﬁf‘i‘} %ﬁd{wg@g’ 6 \Rm_—; %@EE@%E%&WM@JR SJ &FS\AVMGOmW
5YEPMJMIH 4IVWSRW 8LI /MFEPM KSPH 1MRIVEP 6IWIVZI MW FEWIH SR E KSPH TVMGI SJ s~ -R E GYX SJJ KVEHI V& sVEMRK
[IEXLIVMRK HSQEMR [EW ETTPMIH XS XLI STIR TMXW E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEVIMRK EGGSVHMRK8kls ZWEEH Fv i K i SR IR S
KVEHI SJ K X [EW ETTPMIH XS XLI YRHIVKVSYRH -R E QIXEPPYVKMGEP VIGSZIV] JEGXSV VERKI JVSQ XS SOPH WK B&S 1

ZEEM RXY I ¥ R
XLl STIR TMXW WXSGOTMPIW BRHSWERINKNWISHY R WS\R WSWASRWMFPI JSV XLI /MFEPM 1MRIVEP 6IWIVZI MW (IVIO ,SPQ *%YWIWMIVid WY )REWIR SR ESPH TVMGI
-R JSV 3FYEWM E GYX SJJ KVEHI VERKI JVSQ K X XS

K X [EW ETTPMIH XS XLI YRHIVKVSYRH ZEV]MRK EGGSVHMRK‘%%JQMI%MIR% [SV% ﬁ%x%ﬁEp%&MSEE%WMQ]E}EAGS)BS§J >3LI IWWE%H’EI\WIE GYVVIRX KSPH IMRIVEP 61WIVZI

XS XLI YRHIVKVSWBRHENSEPKISRIHH 4IVWSR VIWTSRWMFPI JSV XLI 3FYEWM 1MRIVEP 6IWIVZI MW (SYKPEW %XERKE 71) 61

-R JSV +IMXE E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEVIMRK EGGSVHMRK XS EVIE [EW ETTPMIH XS XLI STIR TMX E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEVIMRK EGGSVHMRK XS QEXIVMEP
X]TI [EW ETTPMIH XS XLI WXSGOTMPIW ERH E GYX SJJ KVEHI VERKI JVSQ K X XS K X ZEVIMRK EGGSVHMRK XS EVIE [EW ETTPMIH XS XLI YRHIVKVSYRH -R E QIXEPPYVKMGEP VIGSZIV] JEGXSV VERKI
JVsQ XS ZEVIMRK EGGSVHMRK XS QEXIVMEP X]TI [EW ETTPMIH XS XLI STIR TMX E QIXEPPYVKMGEP VIGSZIV] JEGXSV SJ [EW ETTPMIH XS XLI WXSGOTMPIW ERH E QIXEPPYVKMGEP VIGSZIV]
JEGXSV VERKI JVSQ XS ZEVIMRK EGGSVHMRK XS EVIEBLIESW EFMPMIH XIS/ W ERY\RIM VKRS KR 1JSYVKSIPIHHIMXE LIMRIVEP 6IWIVZI MW (YER 'EQTFIPP 4V

YRK

8L1 KSPH 1IMRIVEP 6IWIVZI SJ XLl %VXLYV +SPH 4VSNIGX TVIZMSYWP] )\TERHIH 7TMPMGSR MRGPYHIW SRP] XLI 1IVPMR HITSWMX 8Ll 1IVPMR KSPH 1MRIVEP 6IWIVZI [EW HIGPEVIH JSV XLI JMVWX XMQI MR
ERH MW FEWIH SR E KSPH TVMGI SJ s~ -R JSV 1IVPMR E H]JREQMG GYX SJJ KVEHI WXVEXIK] [EW ETTPMIH JSV QMRI TPERRMRK ERH XLI STIR TMX GYX SJJ KVEHIW VERKI JVSQ K X XS

K X ZEVIMRK EGGSVHMRK XS KVEHI ERH QEXIVMEP X]TI ERH WXSGOTMPIW GYX SJJ KVEHIW VERKI JVSQ K X XS K X ZEVIMRK EGGSVHMRK XS KVEHI ERH QEXIVMEP X]TI -R JSV XLI 1IVPMR

HITSWMX E QIXEPPYVKMGEP VIGSZIV] JEGXSV VERKI JVSQ XS ZEVIMRK EGGSVHMRK XS KVEHI EREP PEMIMMEP X]TI [EW ETTPMIH XS XLI STIR TMX ERH WXSGOTMPIW JSV KSPH
41IVWSR VIWTSRWMFPI JSV XLI %VXLYV +SPH 4VSNIGX 1MRIVEP 6IWIVZI MW ,EQMH 8EKLEZM 71) 61

IQTPS]IH F] %RKPS+SPH %WLERXM YRPIWW SXLIV[MWI WXEXIH
%PP SYRGIW EVI

8LI RIX HMJJIVIRGI FIX[IIR XLI 1IMRIVEPGHKSMVEZI EX XLEWRHETIP MLH KEWOL IGSTIRPTXMX BRIRERGWMERYEERH REFER NLE QVKERMAWRK M GERB M IBBSEZPW[JMEE XSV VESR VIW[EBWR \ENTFPN
MR %RKPS+SPH %WLERXMmW ERRYEP VITSMAX BROBWN STIRISW X IUIMMRER GWER/ ZIEMWRMHIIN MJ(LGIQFRV 1% YX\& IFII J K PEHR HMXIL BSYEPMJIBMS$H 4IVWSR VIWTSRWMFPI JSV XLI 7Y

rwxwﬂﬂsMMHW@WLEPW@w/cmzrlMMRWPguHWES@ﬁk X4 6I[EVH HITSWMX GYVVIRXP] MR E HIZIPSTQIRX WX

§\@WﬁBMX\EMRK8Hg@I§ﬁ|¥;H (HENT SEMM % MEW @G UYMVIH F] %RKPS+SPH %WLERXM XLVSYKL MXW EGUYM
sJ EHHMXMSREP [SVO [EW GSQTPIXIH SR XLl 6I[EVH HITSWMX KSPH LMRIVEP
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8LI FIPS WYQQEV] XEFPI MW TVITEVIH MR EGGSVHERGI [MXL 8EFPI XS 4EVEKVETL F SJ -XIQ SJ 6IKYPEXMSR 7 / 7YQQEV] 1MRIVEP 6IWSYVGI JSV GSTTIV EX XLI IRH SJ XLI JMRERGMEP ]I
%X (IGIQFIV
1MRIVEP 6IWSYVGI
1IEWYVIH -RHMGEXIH 8SXEP 1IEWYVIH ERH -RHMGEXIH -RJIVVIH

8SRRIW +VEHI 'SRXEMRIH |GSBISIRR | W +VEHI 'SRXEMRIH |GSBISIRR I W +VEHI 'SRXEMRIH |GSBISIRR | W +VEHI 'SRXEMRIH GSTTIV

'STTIV 1IMPPMSR 'Y 8SRRIW 4SYRHW 1MPPMSR 'Y 8SRRIW 4SYRHW 1MPPMSR 'Y 8SRRIW 4SYRHW 1MPPMSR 'Y 8SRRIW 4SYRHW
QMPPMSRMPPMSR QMPPMSRMPPMSR QMPPMSRMPPMSR QMPPMSRMPPMSR
'SPSQFME
5YIFVEHSRE

%RKPS+SPH %WLERXM 8SXEP

2SXIW
6SYRHMRK SJ RYQFIVW QE] VIWYPX MR GSQTYXEXMSREP HMWGVITERGMIW MR XLI 1MRIVEP 6IWSYVGI XEFYPEXMSRW 8S VIJPIGX XLEX JMKYVIW EVI RSX TVIGMWI GEPGYPEXMSRW ERH XLEX XLIVI MW YRGIVXEMRX] MR XLIMV IWXMQEXMSRM RoREAKE+SPH %

WXSGOTMPIH QEXIVMEP MW VITSVXIH EW FVSOIR QEXIVMEP
%PP HMWGPSWYVI SJ 1IMRIVEP 6IWSYVGI MW I\GPYWMZI SJ 1MRIVEP 6IWIVZI
p8SRRIWqg VIJIVW XS E QIXVMG XSRRI [LMGL MW IUYMZEPIRX XS OMPSKVEQW
4VSTIVX] GYVVIRXP] MR E HIZIPSTQIRX WXEKI

8LI IMRIVEP 6IWSYVGI I\GPYWMZI SJ 1MRIVEP 6IWIVZI MW HIJMRIH EW XLI MRGPYWMZI 1IMRIVEP 6IWSYVGI PIWW XLI 1MRIVEP 6IWIVZI FIJSVI HMPYXMSR ERH SXLIV JEGXSVW

8LI FIPS[ WYQQEV] XEFPI MW TVITEVIH MR EGGSVHERGI [MXL 8EFPI XS 4EVEKVETL F SJ -XIQ SJ 6IKYPEXMSR 7/ 7YQQEV] 1MRIVEP 6IWIVZI JSV GSTTIV EX XLI IRH SJ XLI JMRERGMEP ]IEV

%X (IGIQFIV

1IMRIVEP 6IWIVZ
4VSZIR AVSFEFPI 8SXEP 1MRIVEP 6IWIVZ
8SRRIW +VEHI "SRXEMRIH |G SSISRR W +VEHI "SRXEMRIH |G SSISRR W +VEHI "SRXEMRIH GSTTIV
'STTIV 1IMPPMSR 'Y 8SRRIW 4SYRHW 1MPPMSR 'Y 8SRRIW 4SYRHW 1MPPMSR 'Y 8SRRIW 4SYRHW
QMPPMSRMPPMSR QMPPMSRMPPMSR QMPPMSRMPPMSR
AVSNIGXW j j j j
'SPSQFME j i j i
5YIFVEHSRE j j j j
%RKPS+SPH %WLERXM 8SXEP j j j j

2SXIW
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&IGEYWI ER -RHMGEXIH 1MRIVEP 6IWSYVGI LEW E PS[IV PIZIP SJ GSRIJMH|
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-RMXMEP EWWIWWMIRXMEMWYXNEP EWWIWWQIRX MW E TVIPMQMREV] XIGLRMGEP ERH IGSRSQM
ORS[R EW GSRGITXSWXWMRIVEPMWEXMSR XS WYTTSVX XLI HMWGPSWYVI SJ 1IMRIVEP 6IWSYV(
WGSTMRK WXYH] GSHECMXMBP4IVWSR ERH QYWX MRGPYHI ETTVSTVMEXI EWWIWWQIRXW SJ
WXYH] ERH TVIPMQMREAVIVW XSKIXLIV [MXL ER] SXLIV VIPIZERX STIVEXMSREP JEGXSVW XLI|
IGSRSQMG EWWIWWQTBXXMRK XLEX XLIVI EVI VIEWSREFPI TVSWTIGXW JSV IGSRSQMG I\XVE(

HMWGPSWYVI SJ 1MRIVEP 6IWSYVGI FYX GERRSX FI YWIH EW XLI FEWMW

1IEWYVIH 1MRIVEP % RVSIEWGIVIH 1IMRIVEP 6IWSYVGI MW XLEX TEVX SJ E IMRIVEP 61IWSYVGI J
IWXMQEXIH SR XLI FEWMW SJ GSRGPYWMZI KISPSKMGEP IZMHIRGI ERH W|
EWWSGMEXIH [MXL E 1IEWYVIH 1MRIVEP 6IWSYVGlI MW WYJIJIMGMIRX XS EF
JEGXSVW EW HIJMRIH MR XLMW WIGXMSR MR WYJIJMGMIRX HIXEMP XS W
XLI IGSRSQMG ZMEFMPMX] SJ XLI HITSWMX &IGEYWI E 1IEWYVIH 1MRIVEF
XLER XLI PIZIP SJ GSRIJMHIRGI SJ IMXLIV ER -RHMGEXIH 1MRIVEP 6I1WSYV
1IEWYVIH 1MRIVEP 6IWSYVGI QE] FI GSRZIVXIH XS E 4VSZIR 1MRIVEP 61W|

1IXEPPYVKMGEP TPRERX XGIPHWMRK TPERX GSRWXVYGXIH XS XVIEX SVI ERH I\XVEGX KSPH SV
TPERX TPERX WSQI GEWIW ZEPYEFPI F] TVSHYGXW

1IXEPPYVKMGEP VI®GSQZI®WWYVI SJ XLI I JIJMGMIRG] MR INXVEGXMRK KSPH WMPZIV SV GSTTIV J
JEGXSV 11X6*

IMRIVEPMWEXMSR 8LI TVSGIWW SV TVSGIWWIW F] [LMGL E QMRIVEP SV QMRIVEPW EVI MRXV
ZEPYEFPI HITSWMX

IMRIVEP HITSWMX % QMRIVEP HITSWMX MW E GSRGIRXVEXMSR SV SGGYVVIRGI SJ QEXIVME
IEVXLmMW GVYWX

1SHMJ]MRK JEGXSVVMHMI]MRK JEGXSVW EVI XLI JEGXSVW XLEX E 5YEPMJMIH 4IVWSR QYWX

6IWSYVGI ERH XLIR IZEPYEXI MR SVHIV XS IWXEFPMWL XLI IGSRSQMG ZM|
QYWX ETTP] ERH IZEPYEXI QSHMJ]MRK JEGXSVW XS GSRZIVX 1IEWYVIH EF
ERH 4VSFEFPI 1MRIVEP 6I1WIVZI 8LIWI JEGXSVW MRGPYHI FYX EVI RSX V
QIXEPPYVKMGEP MRJIJVEWXVYGXYVI IGSRSQMG QEVOIXMRK PIKEP [IRZN
EKVIIQIRXW [MXL PSGEP MRHMZMHYEPW SV KVSYTW ERH KSZIVRQIRXEP
GLEVEGXIVMWXMGW SJ XLI QSHMJ]MRK JEGXSVW ETTPMIH [MPP RIGIWWE"
QMRI TVSTIVX] SV TVSNIGX

3TIR TMX QMRMRK %R IN\GEZEXMSR QEHI EX XLI WYVJEGI SJ XLI KVSYRH JSV XLI TYVTSWI SJ
SVKERMG JVSQ XLIMV REXYVEP HITSWMXW [LMGL I\GEZEXMSR MW STIR |

3YRGI S~ XVS] 9WIH MR MQTIVMEP WXEXMWXMGW JSV XLI WXERHEVH QIEWYVIQIRX SJ QI
XVS] SYRGI MW IUYEP XS KVEQW

4VI JIEWMFMPMX] WXYWHW] SNEV®EMFMPABQ TWXMRWWWE I BWXYH] SJ E VERKI SJ STXMSRW JSV XLI X|
TVIPMQMREV] JIEWSIFHEPQNGR IWEFHIVSNIGX XLEX LEW EHZERGIH XS E WXEKI [LIVI E 5YEPMJIM]I
YRHIVKVSYRH QMRMRK E TVIJIVVIH QMRMRK QIXLSH SV MR XLI GEWI SJ
EPP GEWIW LEW HIXIVQMRIH ER 1JJIGXMZI QIXLSH SJ QMRIVEP TVSGIWWM

% TVI JIEWMFMPMX] WXYH] MRGPYHIW E JMRERGMEP EREP]WMW FEWIH SI
XIWXMRK EFSYX XLI QSHMJ]JMRK JEGXSVW ERH XLI IZEPYEXMSR SJ ER] S
5YEPMJIMIH 41IVWSR XS HIXIVQMRI MJ EPP SV TEVX SJ XLI -RHMGEXIH ERH
XS 1MRIVEP 6IWIVZI EX XLI XMQI SJ VITSVXMRK 8LI JMRERGMEP EREP]JWN
HIQSRWXVEXI EX XLI XMQI SJ VITSVXMRK XLEX INXVEGXMSR MW IGSRSQ

% TVI JIEWMFMPMX] WXYH] MW PIWW GSQTVILIRWMZI ERH VIWYPXW MR E
TVI JIEWMFMPMX] WXYH] MW QSVI GSQTVILIRWMZI ERH VIWYPXW MR E LM
EWWIWWQIRX

4VSFEFPI 1IMRIVEP %IWNSEEFPI 1IMRIVEP 6IWIVZI MW XLI IGSRSQMGEPP] QMRIEFPI TEVX SJ E
1IEWYVIH 1MRIVEP 6IWSYVGI 8LI GSRIMHIRGI MR XLI QSHMJ]MRK JEGXSV
MW PS[IV XLER XLEX ETTP]JMRK XS E 4VSZIR 1MRIVEP 6IWIVZIl 8LI HIKVII !
4VSZIR 1MRIVEP 6I1WIVZI MW LMKL IRSYKL XS EWWYQI GSRXMRYMX] FIX[I



+PSWWEV] SJ XIVQW ER$RmRRAVYIZMEXMSRW

4VSHYGXMSR WXEKY% TWSHYBKMSR WXEKI TVSTIVX] MW E TVSTIVX] [MXL QEXIVMEP I\XVEGXM

4VSZIR 1MRIVEP 6I1%WI¥YE5ZIR 1MRIVEP 6IWIVZI MW XLI IGSRSQMGEPP] QMRIEFPI TEVX SJ E 1
VIWYPX JVSQ GSRZIVWMSR SJ E 1IEWYVIH 1MRIVEP 6IWSYVGI % 4VSZIR 1
GSRIJMHIRGI MR XLI QSHMJ]MRK JEGXSVW

5YEPMJIJMIH 4IVWSR% S5YEPMJMIH 4IVWSR MW ER MRHMZMHYEP [LS MW E QMRIVEP MRHYW
VIPIZERX INTIVMIRGI MR XLI X]TI SJ QMRIVEPMWEXMSR ERH X]TIl SJ HITSW
X]TlI SJI EGXMZMX] XLEX TIVWSR MW YRHIVXEOMRK SR FILEPJ SJ XLI VIKM!
KSSH WXERHMRK SJ E VIGSKRMWIH TVSJIWWMSREP SVKERMWEXMSR EX X

6IKYPEXMSR 7 / HIXEMPW JYVXLIV VIGSKRMWIH TVSJIWWMSREP SVKEF

61GSZIVIH KVEHI 8LI VIGSZIVIH QMRIVEP GSRXIRX TIV YRMX SJ SVI XVIEXIH

6IKMSR (l1JIMRIW XLI VIKMSREP STIVEXMSREP QEREKIQIRX HMZMWMSRW [MXLMR %
+LERE +YMRIE ERH 8ER*"ERME %QIVMGEW %VKIRXMRE ERH &VE"MP %)
97%

6IKYPEXMSR 7 / 7TYFTEVX SJ 6IKYPEXMSR 7 / "*6 i [LMGL GSRXEMRW XLI 7)'mV
VIUYMVIQIRXW JSV QMRMRK VIKMWXVERXW

7TLEJX % ZIVXMGEP SV WYFZIVXMGEP I\GEZEXMSR YWIH JSV EGGIWWMRK ER YRH
IUYMTQIRX ERH WYTTPMIW JSV LSMWXMRK SVI ERH [EWXI JSV ZIRXMPEX

7XSTI %R YRHIVKVSYRH I\GEZEXMSR [LIVI SVI MW I\XVEGXIH

7TXVMTTMRK VEXMS8LI VEXMS SJ [EWXI] XSRRIW XS SVI XSRRIW QMRIH GEPGYPEXIH EW XSXE
HMZMHIH F] SVI XSRRIW QMRIH

SEMPMRKW *MRIP] KVSYRH VSGO SJ PS[ VIWMHYEP ZEPYI JVSQ [LMGL ZEPYEFPI QMRI

SEMPMRKW WXSVEKEGMPWXMXYXEGMPMXMIW HIWMKRIH XS WXSVI HMWGEVHIH XEMPMRKW
JEGMPMXMIW 87*

8SRRI X IWIH MR QIXVMG WXEXMWXMGW )UYEP XS OMPSKVEQW
8SRREKI 5YERXMX] SJ QEXIVMEP QIEWYVIH MR XSRRIW

9RHIVKVSYRH QMRMRIKI\XVEGXMSR SJ VSGOW QMRIVEPW ERH MRHYWXVMEP QEXIVMEPW SX
HIZIPSTMRK IRXVMIW SV WLEJXW JVSQ XLI WYVJEGI XS XLI WIEQ SV HITS!
YRHIVKVSYRH INXVEGXMSR QIXLSHW

yEWXI 1EXIVMEP XLEX GSRXEMRW MRWYJIJMGMIRX QMRIVEPMWEXMSR JSV GSRW
HMWGEVHIH

4IVGIRX
'Y 4IVGIRXEKI GSRXEMRIH GSTTIV
7 4IVGIRXEKI GSRXEMRIH WYPTLYV
9RMXIH 7XEXIW HSPPEV
PF O9RMXIH 7XEXIW HSPPEV TIV TSYRH
sA 9RMXIH 7XEXIW HSPPEV TIV SYRGI
% < % < 1EVOIX
% &' 8LI VGLIER &MVMQMER 'SRXEGX %&' TVSNIGX
% K TMPZIV
%+% 1IMRIVEmMIiS %RKPS+SPH %WLERXM 'xVVIKS HS 7sXMS 1MRIVEnRN
%67 %VKIRXMRIER TIWS
%Y +SPH
% 9 ( %YWXVEPMER HSPPEVW
%YKYWXE +SPH %YKYWXE +SPH 'SVT
&EVVMGO &EVVMGO 1MRMRK 'SVTSVEXMSR
&)RK &EGLIPSV SJ )RKMRIIVMRK
&7G &EGLIPSV SJ 7TGMIRGI
&7G )RK &EGLIPSY SJ 7GMIRGI MR )RKMRIIVMRK
&7G ,SRW &EGLIPSV SJ 7TGMIRGI ,SRSYVW

&60 &VE*"MPMER VIEP
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'LEVXIVIH )RKMRIIV SJ XLI -RWXMXYXI SJ 1EXIVMI
UYEPMJMIH JSV 1MRIVEPW 6ITSVXMRK

'SPSQFMER TIWS
'STTIV

(IQSGVEXMG 6ITYFPMG SJ XLI 'SRKS

*IPPS[ SJ XLl %YWXVEPMER -RWXMXYXI| SJ +ISWG
*IPPS[ SJ XLl %YWXVEPEWMER -RWXMXYXI| SJ 1MF
*IPPS[ SJ XLI +ISPSKMGEP 7SGMIX] SJ 7SYXL %JV
+VEQW

+LERE 7XSGO )\GLERKI

6ITYFPMG SJ +YMRIE

+VEQW TIV QIXVMG XSRRI

.7) OMQMXIH .SLERRIWFYVK 7XSGO )\GLERKI
.SMRX ZIRXYVI

IMPSKVEQ

IMPSXSRRIW

4SYRH W

0SGEPMWIH 9RMJSVQ 'SRHMXMSRMRK

11XVl SV QMPPMSR HITIRHMRK SR XLI GSRXI\X
1IQFIV SJ XLI %YWXVEPEWMER -RWXMXYXI| SJ 1MF

'"LEVXIVIH 4VSJIWWMSREP 1IQFIV SJ XLI %YWXVEF
IMRMRK ERH 1IXEPPYVK]

1EWXIV SJ )RKMRIIVMRK
1IQFIV SJ XLl +ISPSKMGEP 7SGMIX] SJ 7SYXL %JV
IMPPMSR TSYRHW
1SP]FHIRYQ

1IMPPMSR SYRGIW
1EWXIV SJ 4LMPSWSTL]
1EWXIV SJ 7GMIRGI
IMPPMSR XSRRIW

21X 7QIPXIV 6IXYVR

21[ =SVO 7XSGO )\GLERKI
3YRGIW TIV XSRRI
4EVXW TIV QMPPMSR
4VSIJIWWMSREP )RKMRIIV

4VSIJIIWWMSREP 2EXYVEP 7TGMIRXMWX SJ XLI 7SY X
7TGMIRXMIMG 4VSJIWWMSRW

5YEPMX] %WWYVERGI 5YEPMX] 'SRXVSP
6IWSYVGI ERH 6IWIVZI 6ITSVXMRK 7]WXIQ
IMRIVEP 6I1WSYVGI ERH 1MRIVEP 6IWIVZI OIEHIVW
TYPTLYV

7SYXL %IJVMGER 'SYRGMP JSV 2EXYVEP 7GMIRXM.
9RMXIH 7XEXIW 7IGYVMXMIW ERH )\GLERKI 'SQQM
7SGMIX] JSV IMRMRK 1IXEPPYVK] ERH )\TPSVEXN
9RMXIH 7XEXIW 7EVFERIW 3\PI] %GX SJ EW E(
9RMISVQ 'SRHMXMSRMRK
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[l WQIRIX SVK

8LI IMRIVEP 6IWSYVGI ERH 1MRIVEP 6IWIVZI WXEXIH LIVIMR [IVI TVITEVIH MR GSQTPMERGI [MXL 7}

p6IKYPEXMSR 7 / g 61JIV XS -XIQ (lTIMRMXMSRW SJ 6IKYPEXMSR 7 / JSV XLI QIERMRK SJ X
ERH 1MRIVEP 6IWIVZI VITSVXMRK 8LI 1IMRIVEP 6IWSYVGI ERH 1MRIVEP 6IWIVZI VITVIWIRX XLI EQS
IWXMQEXIH EX (IGIQFIV ERH EVI FEWIH SR MRIJSVQEXMSR EZEMPEFPI EX XLI XMQI SJ IWXMQE

SR XLI TVMGIW SJ XLI VIWTIGXMZI GSQQSHMXMIW ERH MRXIVTVIXEXMSRW SJ KISPSKMG HEXE SFXE
QE] RSX RIGIWWEVMP] FI MRHMGEXMZI SJ JYXYVI VIWYPXW 8LI 1IMRIVEP 6IWSYVGI ERH 1MRIVEP 6
MRXS EGGSYRX IGSRSQMG EWWYQTXMSRW GLERKIW XS JYXYVI TVSHYGXMSR ERH GETMXEP GSWX
HYVMRK 8LI PIKEP XIRYVI SJ IEGL QEXIVMEP TVSTIVX] LEW FIIR ZIVMJMIH XS XLI WEXMWJEG XN
6IWIVZI LEW FIIR GSRIMVQIH XS FI GSZIVIH F] XLI VIUYMVIH QMRMRK TIVQMXW SV XLIVI I\MWXW E
VIKYPEXMSRW XLEX MWWYERGI SJ TIVQMXW SV VIWSPYXMSR SJ PIKEP MWWYIW RIGIWWEV] JSV QI
XLI SVHMREV] GSYVWI ERH MR E XMQIJVEQI GSRWMWXIRX [MXL %RKPS+SPH %YWLERXMmMW SV MXW
XLl XIVQ pIGSRSQMGEPP] ZMEFPIq QIERW XLEX TVSIMXEFPI NXVEGXMSR SV TVSHYGXMSR LEW FIIF
TVI JIEWMFMPMX] WXYH] XS FI IGSRSQMGEPP] ZMEFPI YRHIV VIEWSREFPI MRZIWXQIRX ERH QEVOI
SVHIV SJ MRGVIEWMRK KISWGMIRXMJMG ORS[PIHKI ERH GSRIJMHIRGI MRXS 4VSFEFPI ERH 4VSZIR
XLI 4VSFEFPI ERH 4VSZIR 1MRIVEP 6IWIVZI GEXIKSVMIW 3YRGIW SJ KSPH SV WMPZIV SV TSYRHW ¢
IMRIVEP 6IWIVZI EVI IWXMQEXIH ERH VITSVXIH EW HIPMZIVIH XS TPERX M I XLI TSMRX [LIVI QEX
HYVMRK QIXEPPYVKMGEP XVIEXQIRX -R GSQTPMERGI [MXL 6IKYPEXMSR 7 / XLI IMRIVEP 61WS)Y
FIJSVI HMPYXMSR ERH SXLIV JEGXSVW EVI ETTPMIH YRPIWW SXLIVIMWI WXEXIH 1MRIVEP 6IWSYV
ORS[PIHKI ERH GSRIJMHIRGI MRXS -RJIVVIH -RHMGEXIH ERH 1IEWYVIH 1MRIVEP 6IWSYVGI GEXIKS)
QSP]FHIRYQ MRGPYHIH MR XLI -RJIVVIH -RHMGEXIH ERH 1IEWYVIH 1MRIVEP 6IWSYVGI EVI XLSWI C
TVSGIWWMRK ;;LMPI MX [SYPH FI VIEWSREFPI XS INTIGX XLEX XLI QENSVMX] SJ -RJIVVIH 1MRIVEP ¢
GSRXMRYIH NTPSVEXMSR HYI XS XLI YRGIVXEMRX] SJ -RJIVVIH 1MRIVEP 6IWSYVGI MX WLSYPH RS

-J IWXMQEXMSRW QYWX FI VIZMWIH HYlI XS WMKRMJIMGERXP] PS[IV GSQQSHMX] TVMGIW MRGVIEWI
JEGXSVW XLI 1IMRIVEP 6IWSYVGI SV 1MRIVEP 6IWIVZI QE] RSX FI QMRIH SV TVSGIWWIH TVSIJMXEFF
MRZIWXQIRX MR MXW QMRMRK TVSTIVXMIW QE] FI VIUYMVIH MRGPYHMRK MQTEGXW SR KSSH[MPP
-J %WRKPS+SPH %WLERXM HIXIVQMRIW XLEX GIVXEMR TEVXW SJ MXW 1MRIVEP 6IWSYVGI SV 1MRIVE
VIHYGXMSR MR MXW VITSVXIH EKKVIKEXI 1IMRIVEP 6IWSYVGI SV 1MRIVEP 6I1WIVZI VIWTIGXMZIP] *¢
ERH 1MRIVEP 6IWIVZI MW PIWW XLER GYVVIRX IWXMQEXIW MXW FYWMRIWW TVSWTIGXW VIWYPX\

4V1I JIEWMFMPMX] ERH JIEWMFMPMX] WXYHMIW JSV YRHIZIPSTIH SVI FSHMIW TVIWIRX IWXMQEXIH (
XSRREKI ERH KVEHIW SJ SVI XS FI QMRIH ERH TVSGIWWIH 3XLIV JEGXSVW YRHIVP]MRK XLI IWXMQ
XLI SVI FSH] ERXMGMTEXIH QIXEP VIGSZIV] VEXIW ERH IWXMQEXIH GSWXW SJ STIVEXMRK ERH TV
NTIRHMXYVI GSWX ERH IGSRSQMG VIXYVRW SR TVSNIGXW QE] HMJJIV WMKRMJIJMGERXP] JVSQ SVMI
TLEWIW SJ INTPSVEXMSR YRXMP GSQQIRGIQIRX SJ TVSHYGXMSR HYVMRK [LMGL XMQI XLI IGSRSQ!
MW WYFNIGX XS JYVXLIV NTPSVEXMSR ERH HIZIPSTQIRX ERH MW WYFNIGX XS EHHMXMSREP VMWC
IMRIVEP 6IWIVZI
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"IVXEMR WXEXIQIRXW GSRXEMRIH MR XLMW HSGYQIRX SXLIV XLER WXEXIQIRXW SJ LMWXS\
IGSRSQMG SYXPSSO JSV XLI KSPH QMRMRK MRHYWXV] INNTIGXEXMSRW VIKEVHMRK KSPH TV
GSWXW GSWX WEZMRKW ERH SXLIV STIVEXMRK VIWYPXW VIXYVR SR IUYMX] TVSHYGXMZM
TVSHYGXMSR QIXVMGW JSV MR TVSGIWW TVSNIGXW XLI EFMPMX] XS GSRZIVX 1MRIVEP 6IW
HITPIXMSR JVSQ TVSHYGXMSR ERH SYXPSSO SJ %RKPS+SPH %YWLERXMmW STIVEXMSRW MR
TVSNIGX QMPIWXSRIW GSQQIRGIQIRX ERH GSQTPIXMSR SJ GSQQIVGMEP STIVEXMSRW SJ G
TVSHYGXMSR TVSNIGXW ERH XLI GSQTPIXMSR SJ EGUYMWMXMSRW HMWTSWMXMSRW SV NS
VIWSYVGIW ERH GETMXEP INTIRHMXYVIW ERH XLI SYXGSQI ERH GSRWIUYIRGIW SJ ER] TSXI
IRZMVSRQIRXEP LIEPXL ERH WEJIX] MWWYIW EVI JSV[EVH PSSOMRK WXEXIQIRXW VIKEVHM
IGSRSQMG TIVISVQERGI ERH JMRERGMEP GSRHMXMSR 8LIWI JSV[EVH PSSOMRK WXEXIQIR X
VEXLIV VIJPIGX SYV GYVVIRX FIPMIJW ERH INTIGXEXMSRW GSRGIVRMRK JYXYVI IZIRXW ERH
[SVHW TLVEWIW ERH INTVIWWMSRW WYGL EW pFIPMIZIgq pI\TIGXg pEMQg pERXMGMTEXIq |
pPMOIP]g pQE]g pQMKLXg pGSYPHq pWLSYPHq p[SYPHq pWIIOg pTPERg pWGLIHYPIHqg p
WMQMPEV [SVHW TLVEWIW ERH INTVIWWMSRW TVSZMHIH XLEX XLI EFWIRGI XLIVISJ HSIW
TMQMPEVP] WXEXIQIRXW XLEX HIWGVMFI SYV SFENIGXMZIW TPERW SV KSEPW EVI SV QE] F
WXEXIQIRXW SV JSVIGEWXW MRZSPZI ORS[R ERH YRORS[R VMWOW YRGIVXEMRXMIW ERH S.
VIWYPXW TIVISVQERGI EGXMSRW SV EGLMIZIQIRXW XS HMJJIV QEXIVMEPP] JVSQ XLI ERXN
INTVIWWIH SV MQTPMIH MR XLIWI JSV[EVH PSSOMRK WXEXIQIRXW %PXLSYKL %RKPS+SPH %
JSV[EVH PSSOMRK WXEXIQIRXW ERH JSVIGEWXW EVI VIEWSREFPI RS EWWYVERGI GER FI K
GSVVIGX %GGSVHMRKP] VIWYPXW TIVISVQERGI EGXMSRW SV EGLMIZIQIRXW GSYPH HMJJ
WXEXIQIRXW EW E VIWYPX SJ EQSRK SXLIV JEGXSVW GLERKIW MR IGSRSQMG WSGMEP T¢
SV MRXIVREXMSREP GSRJPMGXW XLI WYGGIWW SJ FYWMRIWW ERH STIVEXMRK MRMXMEXM:
EGXMSRW MRGPYHMRK IRZMVSRQIRXEP ETTVSZEPW JPYGXYEXMSRW MR KSPH TVMGIW ERY}
TVSGIIHMRKW ER] WYTTP] GLEMR HMWVYTXMSRW ER] TYFPMG LIEPXL GVMWIW TERHIQMG!
GSRXVSP SZIV JMRERGMEP VITSVXMRK SV 1JJIGXMZ]I HMWGPSWYVI GSRXVSPW ERH TVSGIHY
[TEORIWWIW SV XLI HMWGSZIV] SJI EHHMXMSREP QEXIVMEP [IEORIWWIW MR XLI 'SQTER]MW
FYWMRIWW ERH STIVEXMSREP VMWOW ERH GLEPPIRKIW ERH SXLIV JEGXSVW MRGPYHMRK ¢
%RKPS+SPH %WLERXMmW ERRYEP VITSVX SR *SVQ *JSV XLI JMRERGMEP ]JIEV IRHIH (1G
J\GLERKI 'SQQMWWMSR 7)' 8LIWI JEGXSVW EVI RSX RIGIWWEVMP] EPP SJ XLI MQTSVXER
VIWYPXW TIVISVQERGI EGXMSRW SV EGLMIZIQIRXW XS HMJJIV QEXIVMEPP] JVSQ XLSWI I\
YRORS[R SV YRTVIHMGXEFPI JEGXSVW GSYPH EPWS LEZI QEXIVMEP EHZIVWI [JJIGXW SR %F
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